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zf—l REPORT ~
THE M(Z:J ORITY

The Committee of V¥ ays and Jeans,

IN RELATION TO INQUINIES RELATIVE TO CERTAIN

Internal Improvement Companies.

BY THE HOUSE OF DELEGATES,
_ Marcu 21st, 1838,
Read, and 588 copics ordered to be printed,

By order, _
GEORGE G. BREWER, Cletk.

The committee of Ways aud Means who were instructed by an or-
der of this House to enquire whether this State is bound at law or
in cquity by any subscription on her behalf to the capital stock of any
of the internal improvement companies mentionec in the hlay session,
1836, chapter 395, made under the provisions thereof? and whether
this General Assembly can lawfully repeal or modify the provisions’
of that act? and who were authorised, by a subsequent order of the
House, to seud f{or persons and papers to enabie them to discharge
the duties wherewith they were charged by the preceding order, beg
leave to REPORT:

That the obligation of the State to subscribe for capital stock of -
the Eastern Shore Raii Road Cempany, was made by the atoresaid act
1o depend on three conditions.

First—That it should be made to appear to the Governor, by esti-
mates, (o be prepared and adopted by the company, and approved by
the Governor, that the subscriptions to the capital stock of the com-
pany, mcludmo the subscription by the act authorised on the part of
the Stat? to the stock of such company,at the par value thereof, will
be adequate to the construction of the rail road which the said com-
pany is authorised to make, and that the Governor shall” certify the
sufficiency of subscriptions to the ‘I'reasurer for the Western Shore.
t2Second—That the company should be organised agreeably to law,

'l‘hlrd——'l hat the company should eater into a covenant with the
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e sum of six per cent. per annu:, on the subscription
e made (o the capxtal stock of the company; such pay-
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